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abstract: The first chapter is divided into two sections; the first
section aims to present the most important steps toward the
current systems of European Cohesion and Funding Policies, and
the second section summarizes the main funding streams of the
current cohesion policy. In addition, in the second part, the
linkage between the different financial instruments and the
objectives of Structural Fund assistance is clarified. The second
chapter examines the effectiveness and efficiency of the
cohesion policy in reducing regional disparities, with a reference
to the preceding funding period. Due to the restriction on the
length of in this paper, the reduction of regional disparities will
be assessed by examining economic performance and
employment according to the objectives of the cohesion policy
and its financial instruments. Due to the difficulties in separating
the contributions of the cohesion policy from the overall effects
of progress, the achievements of...
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