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0.1in.The increasing and concave age earnings profile is one of
the most commonly accepted facts in economics. The human
capital model attributes rising wage-tenure and wage-
experience profiles to investments in worker productivity.
Therefore, an implicit assumption in the human capital model is
that training must be occurring throughout a workers stay at an
employer. However, the empirical training literature has thus far
either implicitly or explicitly assumed that training is
concentrated at the beginning of the employment relationship.
Using data from the National Longitudinal Survey of Youth, we
find that training in the later years of tenure is the norm rather
than the exception. To eliminate the bias from belated
information, we estimate a fixed effects wage equation with a
two stage procedure that uses previous training and fixed
individual and match-specific variables as instruments. While
instrumental variables estimation is the standard method of
correcting for measurement error, instrumental variables
estimates are not consistent when the explanatory variable
measured with error (in our case, training) can only take on a
limited range of values. Nevertheless, the relative magnitudes of
the OLS...
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Complete guide! Its such a great study. I am quite late in start reading this one, but better then never. It is extremely
difficult to leave it before concluding, once you begin to read the book.
-- Dr . Her m a nn Ma r vin PhD         

Thorough manual! Its this kind of excellent study. It really is writter in straightforward terms and never diAicult to
understand. I am very happy to inform you that this is basically the very best pdf we have read through during my
individual existence and could be he greatest ebook for possibly.
-- Dr . Ar no Sa uer  Sr .        
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