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intelligence to see the toxic mixture of corruption, insider
business, organized crime and capital flight that undermined
Russian re-forms and the effectiveness of our support. They
were entirely visi-ble in the Russian press, even in English, and
any attentive ob-server could see them. The historic failing of
American policy in this period was that it gave support too
uncritically and for too long to this phony crony capitalism in
Russia. It did so rhetorically, politically, and finan-cially, chiefly
through the IMF. The result has been the prospects for true
economic reform in Russia have been made, in many ways,
more difficult than they were initially. Worst of all, we have lost
much respect and admiration among the Russian people, as
have the very ideas of capitalism and democracy. Now, this in
no way ignores...
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